AEREEMENMT BETWEEN THE GOVERMMENT OF THE REFURBLIC
CF ARGENTINA AND THE GOVERNMENT OF THE ARAE REFUBLIC
OF EGYFT 0ONM THE PROMOTION AND RECIFPROCAL FPROTECTION OF
INVESTMENTE

The Governmant cf the Republic of AfArgentina and the _
Government of the Srab Republic of Egypt, '

hereinatier referr=d to as the Contracting Fartiess,

ing to intensity economic cooperation beiwesn both
ig

reating favourable conditions for inv

=]
ne Contracting Farty in the territury B§ n
ting Fariv,

Recognizing tha he promotion and protection of such
investments on the basis of an aoreement stisulates businesss
iniciatives in thizs fisid,
- Have agreesd as follows:
ARTICIE I
For the purposses of this Agreesment:

{1} Thes t=rm conformity with the laws
and rag racting Party in whosse
tarritory made, every kind of asset
investad Contracting Party in ths
territory acting Party, in accordancs
wi the includes in particulsr,
thouch not =

(a2} movable and immovable propsriy as well  as any other
prooerty rights, such as mortgagss and oledgsss

{b} chares, and any other kind of particigation in
companlss:

o
|

L

o siAiaiatis e,

o L AR e i



The term "investor® shall
any natural

Farty in

person
ccordance hlt

any legal person,
associations,

under law
having seat
the

constituted
the in

its and

any liszgal parson
any countiy,
of that Contracting Party
their seat and -substantial
territory of that Contracting

eftfectively

E';i"t ¥
1nv==fment5,
Farty

the

The torm
investment
royaltises and

Yratuyrns®
such

ct%er income,

term
either

The
of
area
of
Fart
1 e,

shall

aﬁibfaﬂ+

ratzanql

P B
o g D) oy

=
I
b )

=

the
y  Cconcernsd
exErCise Sover

I

including
or
force in eithsr Contract

stablishad
controlls

Farty,
limit

maan:

ational of a Contracting

companies, organization,
incorporated in other way
ting Farty and

substantial sconomic activitiss in
territory of that Contracting Farty;

and

undgsr the law

d by natur
by legal pers
conomic act1v1;
?ar_y.

or

unt vyielded
ividends, int

by
=)

m=an the national
including those

territor
maritisea
of the territorial s=a
ovar which the Cont Fac__.g
cordanzs with 1

or Jurisdicti

T




Ths Agresment shall apply to every investment made by
investors of one LContracting Farty in the territory of
the other Contracting Party in accordance with its laws,
But this #Agreement shall not apply (o any disputs,
difference or divergence which arose before its entry
into force.

&RTICLE 113

Each ontracting PFParty shall
imiltable treatment of the
gther Contracting FParty,
; maintenance, use, enjayﬂpﬂt
as well as the acquisition of goods and se
sale of its production, through unjusti
discriminatory measures.

Contracting Party shall grant full legal
vestments in its territory by investors o

Contracting Farty and shall accord to
investments a treatment which is no lsss favourabkls
that accorded +to investments by its own investors
investors of third states. This provision shall
apply to the returns yielded by investments.
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Notwithatanding the provisions of Paragraph (2) of this
the treatment of the most favoroured nation

apply to privileges which either Eortr%:ting

to investors of a third Stats bescaus F

in, or association wiith a freu €

union, common market, or othar regiona
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ARTICLE IV

Neither of the Contfracting Parties shall

measure of nationalization or supropriation or

measure having the same effect against inves

its territory beleonging to investors of tﬁh
Contracting Farty, unless the measures are

public interest an undsr due  procsss

measSures are  acco iied by provisions for e payment
of prompt, adegua sffective compensation. Such
compensation shall amount to the markst value of *he
sxpropriated investment inmediately befors th
ex;rgpriatiaﬂ or before the impending expropriation
becomes public knowledge. Compensations will be freely
transferable.

Investors f either Con ng Farty who
of their investmeatﬂ tarritory of

Contracting other armﬁé oo
state of revelt, insur
riot shall i accarued, Wi respect to re
indemnification, compensation or  other
trezatment which is no less favorable than that ac
to its own investors or to investors of any third
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of nationals of ons Contracting Party who
to work in connection with an investment in
tory of the other.

Transters : ected without delay in fresly
convartible ren the normal applicable suchanges
rate at the ; ransfer, in accordance with the
procedures 5311 sh ¥y ths Cont racting Farty in whoss
territorv ki Lot mad which shall not imply
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the former
Farty or agnn:y
id by the investor.
Contracting Farty or any agsncy thereot
gated in the rights of an investor
1 to thes same righits as thoss of tha
fie esxtent th they exerciss such rights they =shall
so  subliect the obligations of ths
sertaining to such insured investment.
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I+ the provision of
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The arbitration tribunal shall be set up from casa to
cassa, : Contracting Party appointing one membsr.
Thess= 4 members shall then agrss upon a national of a
third as their chairman, to be appointed by the
bovernments of the two Contracting Fartiss. The members
shall be appointed within thres months, and the chairman
within +Five wmonths, from the date sither Contracting
hias advised the other Contacting FParty of its wish
i he disputs to an arbitration tribunal.

limits referred to in FParagraph (3} of this

not besn complied with, either fontracting

in the absence of any other relevant
arrangsm ; invite the Secretary beneral of the United
pNations make ithe necessary appointments. I+ ths
Secretary Densral of ths Unitsd MNations is prevanted
from discharging the function provided for in FaraurAﬂH
{33 of this Articis or 1i1s a sational of 21t
Contracting Party, thes most senior fAssistant Secre
Gensral who is not 2 national of either Contrac
FParty shall be invited to make he nszces
appointments. ’
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Z.— I+ the dispute cannot thus be settled within six months
following the date on which the dispute has besn raised
by either party, it .may be submitted, upon reguest of
the investor, either to: )

— the competent tribunal of the Contracting Farty in whose
territory the investment was made;

international arbpitration according to the provisions of
Faragraph (3.

bhsrs an investor has submitted a dispute to  the
aforementioned competent fribunal of the Contracting FParty
whe=re the investment has been m@mads or o international
.. .
ER

this choire shall be finail.
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-— In case of iternaticnal
be subhmitted, at the inves

The International Center for e
Investment isputes {(ICSID} created by the Conv
the Sstilement of Investment Disputes betwsen

Nationals of other States opened for signatur
Washington on 1B March 19585, oncs both Contra
Farties herein become members. therecf. 4s far as this
provision 1is._ not complisd with, each Contracting Farty
consents  that “the dispute e submitisd to arbitration
undar ths resgulations of the ICEID Additisonal Facility
Ffor the dAdministration of Conciliation fArbitration and
Fact—finding Froccesdings;

{4} Ths= arbitration tribunal shall =2 with
the provisions of this fAgre ¥ the
Contracting Farty involved in ng its
rules on conflict of law, secific
agreseaent concluded in relat stm=nt
and the relevant principles of

siocn shall bs final and binding for ths
dispute. Each LContracting Parity shall
cordancs with its laws.




CARTICLE XI

This Agreement shall enter inta force on the day of
exchanging _the written nut1+1Lat1 on by both Contracting
Parties 1in ratlﬂg that the constitutional arrangements
had already been completed. -

Agreement remain in fs

YBars %ram day . and

y unless of the Coqfsactzng Partl__
other Far*y in writing of its intention to
Agreement, least six months prior

iration of that seriod.
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investments made prior tc the date when +
rmination of this agreemsnt
of hrt*EiE
rigd of ten ] rom tha

wher of the undersigned,

igned this Agreement.

Bone at i on the eleventh of May 1992 in dupli

the Spani ) frabic and English lanagu iages, the thre

being g .y authentic. In case there is any divergence of
interpretati thes provisions, the | HE =2xt zshall,
howeaver, i

FOR :Hc SOVERMNMENT DF THE
REFUEL IC OF EGYFT
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